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ABSTRACT

Bitcoin is the first cryptocurrency that uses a peer-to-peer system, allowing
each party to conduct transactions directly without the need for third-party
intermediaries such as banks or other institutions. Since its initial launch until now,
the price of Bitcoin has increased hundreds of thousands of times, attracting global
attention—including from Islamic countries—where many Muslims have also
engaged in Bitcoin transaction. This has prompted fatwa councils in various Islamic
countries to issue legal rulings on the use of Bitcoin for Muslims. Several of these
councils have ruled that Bitcoin is prohibited for the general public due to various
reasons, including its potential for harm, financial loss, and the risk of people losing
their wealth through purchasing it. Such harm falls under the category of mafsadah
(corruption or damage), which Islamic law seeks to prevent over achieving
maslahah (benefit). However, what about experts who possess deep knowledge of
Bitcoin, strong analytical skills, and sound investment strategies that allow them to
maximize potential profits and avoid losses—would it be permissible for them to
trade and invest in Bitcoin? Since the principle of preventing harm takes precedence
over bringing benefit, this issue warrants deeper exploration. This research adopts
an analytical method by collecting data on the reasoning behind the prohibition of
Bitcoin as issued by various Islamic fatwa bodies, such as the Indonesian Ulema
Council (MUI), the Egyptian Dar al-Ifta, ,the Syrian Islamic Council, and others,
along with references from books discussing digital currencies and Bitcoin. The
findings indicate that experts with advanced knowledge, analytical abilities, and
good investment strategies are able to avoid the risks associated with Bitcoin. Thus,
the probability of mafsadah occurring is much lower than the likelihood of attaining
maslahah through Bitcoin investment. Accordingly, expert involvement in Bitcoin
is considered an exception to the legal maxim “preventing harm takes precedence
over attaining benefit,” and it is permissible for them to engage in buying, selling,
and investing in Bitcoin.

Keywords: Bitcoin, expert, Dar’u al-mafasid mugaddam ‘ala jalbi al-
masalih, critical study.
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Ulama Jawa Timur, Nomor : 1087/PW/A-11/L/X1/2021 Tentang Cryptocurrency Dan Bursa Kripto,
5.

243 Majelis Ulama Indonesia. Keputusan Ijtima’ Ulama Komisi Fatwa Se-Indonesia VII Tentang
Masalah Fikih Kontemporer.
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