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ABSTRACT

This research addresses the ruling on purchasing gold by
installments from the perspective of Islamic law, in light of the ongoing
ambiguity in society regarding the permissibility of this transaction.
The complexity of this issue is further compounded by the differing
opinions among scholars and religious institutions, including the
Indonesian Ulema Council (MUI), which considers gold as a
commodity (‘wurid al-tijarah) rather than a medium of exchange.
Accordingly, the study relies on foundational legal principles such as
istihsan (juridical preference), the removal of hardship (raf” al-haraj),
and the realization of public interest (al-maslahah al-mursalah) to
support the permissibility of this type of transaction, especially in light
of social needs and the limited purchasing power of ordinary people
with fixed monthly incomes. This approach contrasts with the
understanding of some scholars who apply the general meaning of the
hadith of the Companion ‘Ubadah ibn al-Samit regarding the sale of
gold. This research attem.s to answer several questions: How has
money evolved? What is the difference between gold and banknotes?
What is meant by “currency” in Islamic jurisprudence? Is the ‘llah
(effective cause) of gold still thamaniyyah (monetary value), or has it
changed over time and with changing customs? The study employs a
comparative, descriptive, and analytical methodology. It aims to
analyze the Islamic legal ruling on selling gold in installments in light
of the modern reality of gold and paper money. By analyzing classical
legal evidences and contemporary studies on mediums of exchange, the
study highlights the importance of understanding the transformation of
gold’s function from a medium of exchange to a tradable commodity.
It also aims to present clear legal solutions to help the public navigate
this transaction without falling into doubt or religious violations.

Keywords: Gold Installment Sale, Bank Syariah Indonesia (BSI),
Gold Jewelry, Commodity.
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