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CASH WAQF INVESTMENT IN SHARIA PERSPECTIVE:
ACTIVATING CASH WAQF IN CROWDFUNDING FOR
INVESTMENT

Ahmad Fathi Alkatiri
afathi8877@gmail.com
01212110022
MA in Islamic Studies

ABSTRACT

The jurists in the earlier ages dedicated significant attention to investigating the
concept of waqf (waqf). Over time, this interest expanded to encompass research on
methods that promote its growth and development in the present era. Waqfs have
witnessed numerous developments in types and concepts, including the cash waqf,
due to its constituents that play a prominent role in achieving sustainable social and
economic development. Hence, the foundation of this study stems from the
limitations of critical endowments in Indonesia, where the cash waqf represents a
crucial mechanism for financing waqf investments, integrating it with modern
means of collective financing for investment. Consequently, the need necessitated a
more feasible study of critical endowments. Thus, this research addresses the
concepts of critical endowments and investment, identifying the points of agreement
and disagreement among scholars regarding them, and delineating the specifics of
collective financing, specifically unveiling the legal rulings and investment criteria
for cash waqf. The study further discusses traditional methods of investing cash
wagqf, highlighting their pros and cons. Subsequently, it outlines the most significant
contemporary approaches to investing cash waqf, especially within the context of
the Indonesian Crowdfunding for Investment model. The primary goal of this
research is to unveil a novel innovation for investing cash waqf through
crowdfunding for investment in Indonesia, and to establish the jurisprudential
adaptation for its implementation. The research employs both inductive and
analytical methodologies, along with field studies, leading to several conclusions.
Notably, it affirms the permissibility of cash waqf, the integration of cash waqf and
investment in crowdfunding for investment in Indonesia in accordance with legal
provisions and guidelines. Furthermore, it demonstrates that cash wagqf contribute to
development and that the relationship between cash waqf and investment is
fundamental and robust.

Keywords: Cash Wagqf, Investment, Crowdfunding for Investment.
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